


 



   
STATEMENT OF FINANCIAL POSITION

YEAR ENDED YEAR ENDED
SEPTEMBER 30, 2021 SEPTEMBER 30, 2020

Assets $ $

Cash   234,383   191,975 

Restricted cash   28,623   31,591 

Accounts receivable   9,637   8,955 

Inventory   2,777   3,893 

Prepaid expenses   - 0   912 

Equipment   65,737   22,923 

Instruments   75,410   79,378 

  416,567   339,626 

Liabilities
Accounts payable   3,141   17,001 

  3,141   17,001 

Net Assets
General fund   261,717   226,728 

Restricted fund   151,709   95,897 

  413,426   322,625 

STATEMENT OF OPERATIONS
YEAR ENDED YEAR ENDED

SEPTEMBER 30, 2021 SEPTEMBER 30, 2020
Revenue $ $

Government grants   234,203   175,699 

Other grants   29,500   - 0

General donations and sponsorships   60,192   95,344 

Musical Merit Scholarship Fund donations   35,731   59,306 

In-kind donations and sponsorships   24,734   15,752 

Student fees   2,900   9,500 

Tickets and programs   - 0   2,512 

Fundraising programs and sales   - 0   1,326 

Wage subsidy   262   6,728 

Other   35   12 

  387,557   366,177 

Expenses
Artistic   26,504   9,290 

Student related costs   1,897   3,190 

Advertising and promotion   27,475   19,259 

Fundraising and sales expense   4,885   1,125 

Administration   18,896   23,517 

In-kind donations   24,734   15,752 

In-kind grants (facilities)   - 0   - 0

Production related costs   25,860   9,345 

Salaries and contracts   154,774   116,583 

Donations   - 0   460 

Other   11,730   6,673 

  296,756   205,193 

Excess of Revenues over Expenses   90,801   160,984 
For the complete accountant prepared financial statements, please visit www.prismafes8val.com
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